Center For Siouxland
Consumer Credit Counseling
December 2015

Dates to
Remember
* CCCC is
closed every
2nd Thursday
of the month
from 9:00—
10:00 am.

715 Douglas St. Sioux City, IA 51101
712-252-1861 ext. 47
877-580-5526
Fax: 712-255-1352

CCCC wishes you a happy and financially fit
2016!
Predatory Refund Anticipation Loans

* CCCC will be
closed January
1st.

**REMINDER**
If you receive any
letters from your
creditors regarding
changes to your
account, please forward
them to our office.
Remember to send
copies of statements
every 3 months.
Thank You!
Also please remember
to make sure
your full name is
legible on your
monthly payments
to ensure it gets
applied to the proper
account.
Thank You!

Understand the risk. Refund Anticipation Loan is a short-term cash advance
against a taxpayer's anticipated income tax refund. It is also a form of predatory
lending because of the high interest attached to the loan. The average annual
percentage rate charged for refund anticipation loans is more than 500%. Large
chain tax preparers are no different. Some tax preparation chains have Annual
Percentage Rates averaging from 83% to 148% of the tax payer's anticipated
income tax refund.

Get all of your money! The average income tax return is direct deposited in
a tax payers account within 10-12 days after electronic filling. Most loans are issued
only a few days before you will receive the whole refund amount. Be patient. Wait
the other 10 days and get all of your refund instead of a part of it. You've waited for
an entire year so waiting another 10 days is not going to hurt you; but accepting an
anticipated refund loan will!

Ask questions!! Several tax preparation chains and several independent tax
preparers should explain to you all of the facts related to refund anticipation loans.
Make sure you completely understand the amount you are giving up versus the

Pardon Our Progress
Our remodeling project is well under way and is expected to take a few more months.
Please be aware that this may make parking an issue so please take that into
consideration when dropping off payments or coming in for appointments.
Thank you for you patience.

Website: www.centerforsiouxland.org

Email: cccc@centerforconsumercredit.org

